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This resource helps learners understand financial decision making
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About this resource
This resource supports learners to understand what impacts on financial wellbeing. 
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SOLO taxonomy
The learning experiences in this resource are aligned to SOLO Taxonomy to ensure cohesiveness, constructive alignment and cognitive stretch for all learners. This gives                    you choices throughout the learning process.
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	Make connections to what you aready know. This is the starting point for new learning.
	Link your ideas and make connections to build new knowledge and understandings. Learn about the perspective and insights of others.
	Extend your learning by applying it to new contexts. Find evidence, validate sources, summarise your thinking and present your findings to clarify. 




Sorted themes
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	Read this Sorted blog about pay later options. List the disadvantages and advantages of each option. 

Read Hire purchase – the true cost of hire purchase and list things young people should know about this method of payment.

List some online purchases you or someone in your family have made and explain why you (or they) chose to buy these items online. 

Describe these purchasing methods: 
· debit cards 
· Paypal 
· hire purchase 
· layby 
· a loan with no interest for one year. 

Read Credit cards – credit card debt and management.

What is the New Zealand budget? List some ways New Zealand gets income. Describe what taxes are and list what they are used for.

List some of the ways that the government spends taxes. 
The 2018 budget/tahua was called a wellbeing budget. Describe what a wellbeing budget/tahua means.
List ways that a country can save money/moni.
	Explain how credit cards work. Discuss whether using a pay later option is the same as getting into debt/nama. Explore the reasons that people use pay later options. Explain how hire purchase works.

Select an item you would like to buy and compare five options, for example, by using Pricespy. Compare the price of buying five selected items from an online source and from a local retail outlet. Analyse differences in the prices and make a statement about the two ways of shopping.

Analyse different ways of paying for purchases. Use a Plus-Minus-Interesting (PMI) table to identify the advantages and disadvantages of each method. Explain how you could use each method in a way that works for you. Explain why a country needs a budget/tahua.

Explain how a country can get into debt/nama and how this is managed in Aotearoa New Zealand. Discuss causes and effects of a country overspending. Find a current example. Explain the importance of trade agreements with other countries and the impact these have on the financial well-being of New Zealand.

Explore the causes and effects of the New Zealand dollar rising and falling in value. Explain the importance of KiwiSaver for Aotearoa New Zealand as a nation.
	Evaluate whether pay later options can benefit communities and, if so, how. If not, what are some other options? Develop a business proposal for a company that wants to offer people pay later options.

Create a pocket resource for teenagers with tips on how to manage credit cards. View some business card size examples.
Summarise the government’s spending priorities. If you were Prime Minister, what would your priorities be for the youth of New Zealand? Justify your choices and support them with evidence.

Evaluate how financial decisions made by parliament impact on the choices we have as citizens.

Evaluate how financial decisions made by parliament impact on the choices made by groups, organisations or businesses.

Create a slide presentation for someone immigrating to New Zealand, giving them an overview of key financial aspects of our country. Evaluate whether KiwiSaver should be compulsory for all New Zealanders.
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